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12/14/2009

Tim McCarthy

File Number: 08000370

In accordance with your request, | have appraised the real property at:

25 Willow Woods Drive

Tonka Bay, MN 55331
The purpose of Ihis appraisal is 1o develop an apinion of the market value of the subject properly, as improved.
The property rights appraised are the fee simple interest in the site and improvements.
In my opinion, the market value of the property as of April 15, 2008 is:

$1,650,000
Gne Million Six Hundreg Fifty Thousand Dollars

The attached report contains the description, analysis and supporlive dala for the conclusions,
final opinion of value, descriptive photoegraphs, limiting conditions and appropriate certifications.

Sincerely,

Jason S. Luedtke

5636 Kalenda Drive, Albertville, MN 65301 (763)428-1470



E FannieMae

Desktop Underwriter Quantitative Analysis Appralsal Report

Fite No: 08000370

THIS SUMMARY APPRAISAL REPORT IS INTENDED FOR USE 8Y THE LENDER/CLIENT FOR A MORTGAGE FINANCE TRANSACTION ONLY.

A

FEATURE SUBJECT SALE 1 SALE 2 SALE 3

25 Willow Woods Drive 185 Woodpecker Ridge Road 2755 Casco Point Road 2715 Casco Point Road

Address Tonka Bay Tonka Bay Orono Orono

Proximity lo Sublect 0.13 miles SSW 1.76 miles WNW 1.74 miles WNW

Sales Price s AppVIi1650000 S 1,550,000 $ 1,600,000 $ 1,650,000

Price/Gross Liv. Area_|$ 432.16 M s 449.0200 S 547.20 @ $ 468.750

Data & Vorif, Sowces MLS/Drive By/County Records | MLS/Drive By/County Records | MLS/Drive By/Counly Records

VALUE ADJUSTMENTS|  DESCRIPTION DESCRIPTION | (s rdusmert DESCRIPTION |« (38 Aqeemest DESCRIPTION | +(s rcasrmnt

Salcs of Financing Conventional : Conventicnal Conventional

Concessions None : None ' None i

Date of Salef/Time | N/A 7-07/49 DOM H 10-07/149 DOM | 8-07/82 DOM .

Location Good Good . Good 1 Good H

Sle .48 Acres .21 Acres : 75,000(.36 Acres i 50,000 |.51 Acres :

View Lakeshore/Good | LakeshoreiGood | Lakeshore/Good |} Lakeshore/Good |

Design (Styie Rambler/Good | 2 Story/Good : 2 Story/Good : 2 Story/Good :

Actual Age (Yis) | 21AJ10E 10A/5E : -25.000| 19A/10E : BAJIE : -35,000
=4 Condition Good Good | Good i Good 1

Above Grade Tetal i BATs ,: Bzhs | Tod i Bérms E Baihs E Total ‘I' Bms | Bats ! T ! Boms s !

Room Cour 01 4 1300 (10! 3 ' 350 . 1,000 8 1 3 | 250 . 3,000[10: 4 ¢ 350 -1,000

Gross Liing Avea 3,818 Sq.Ft 3,452 Sq. Fu 18,300 2,924 Sq.Fu 44,700 3,520 Sq. Fu. 14,900

Basement and Frished | None/Slab Crawl Space : 1581SF 85%FIN ; Partial i

Rooms Below Grade : 2-1-1 WO : -50,000|0-0-0 : -3,000

GarageiCarporl 3 Allached 3 Allached | 2 Atlached Hid H 5,000| 3 Attached

Exlras 3FP,Deck/Patio | 1FP,Deck/Patio : 4,000 | 3FP,Deck/Patio ! 2FP.Deck/Patio 2,000

Many Exiras Many Exlras i Many Extras i Many Exlras '

Net Ad. (total . . 1S 73300 [X] + - 1S 52700 ]+ [X]- Is 22,100

Adjusted Sakes Price Gross: 8,0% Gross: 9.5% Gross: 3.4%

of Comparables Net:  4.7% N 1,623,300 | Net: 3.3% $ 1,652,700 |Net:  -1.3% $ 1,627,900

Date of Prior Sales | 6/1997 Nong None None

Price of Prior Sales | $ 703,000]s 3 S

16CH.

Property Address 25 Willow Woods Drive City Tonka Bay State MN Zip Code 55331
Legal Desaiiption Lot 000, Block 000, Reg. Land Survey No. 0972 Tract H County Hennepin

Assessor’s Parcel No. 2811723130016

Tax Year 2009 R.E.Taxes § 23413

.30 Special Assessments 3 None |

Bomower NIA Cureat Owner Tim McCarlhy Qccupant: Ouner ] Tenam [ Jvacan

Nelghborhood or Preject Name N/A Pioject Type DPUD DCnndominlum HOAS N/A Mo.

Sales Price § N/A Date of Sale N/A Descriptior$ amouni of loan chatgesfconcessions lo be paid by setier N/A

Property rights appralsed X] Fee Simple Leasehold Map Reference 117-D2 Census Tract 0275.01

Nole: Race and the racial composition of the neighborhood are not appraisal factors.

Location DU:ban [X] Suburban D Rural Properly values D Inceeasing ]_X] Stable DDeclining Sin%ka familyhousingCa‘d:ni‘meusi‘%

ouitup  (XJover 5% [ ) 25-75% [ Under 25%| Demancisupply [ Shonage X 1 batance [Jover suppty | SRiGS o | shoy e

Growthrale DRapid Slable D Stow Marketing lime D Under 3 mosA 3-6 mos. D0vu6rnos. 300 Low 0] 200 tow &

Neighbothood boundaries Neighborhood is considered to be Lakeshore property on Lake Minnetonka. 5000 High  100] 2000 High 50

Predominant Predominani

700 30| 500 20

Dimensions 187" X 146" X 135' X 161"

Site area 20800 Sq.Ft. +/-

Specific zoning classification and deseription R-1A - Single Family Residential

Shape lrregular

Zening comipliance

Highest and best use of subject property as improved {of as proposed pei plans and specifications):

Legal D Legal noncenforming (Grandfathered use); [:] Ilegal, attach description
XJ Present use D Other use, attach description.

DNO

zoning

Utilities  Public Qther Public Other Offsite Improvements  Type Pubfic  Piivale
Electricity Water Sueet  Agphalt (]
Gas Sanilary sewer Allgy None O ]
e there any apparent adverse site cond-lons (easements, encroachiments. i) assessmients, skde areas, elc)? D Yes No [ Yes. attach descriplion,

Source(s) used lor physical characteristics of propeny:
Assessmenl and lax records

(s

Priof Inspection

interior and exterior inspection j Exterior inspection {rom sireet

Property gwner

D Other (Descsibe):

Previous appraisal files

No. of Stories One

Type {Det./An.) Detached  Exterior Walls Cedar/Brick

Rool Surface Cedar Shake

Manufactured Housing D Yes No

Dacs Lhe progerty generally conferm to the neighborhood in terms of style, condition, and construction materials? . Yes D No I Ko, altach desciplion.

Are there any apparent physical deficiencies or conditions that vioutd alfect the soundagss ¢r structural integrity of the improvements or the kvabifity of the property?

[ ves No If Yes, autach description.

Are Where any apparent advesse envirenmental conditions (hazardous viastes. toxic substances, etc.) present in the improvements, enthe site, of in the immediate vicinily of

DYes No

the subject pioperly?

H Yes, attach description.

I researched the subject market area for comparable listings and sales that are the mosl similar and proximale to the subject property.

Myreseach ivezied a totalol 4
Hy reseach ievedled a totalof - NFA

sales ranging in sales price from §

1,650,00010'§

1,750,000.

lislings ranging in kst price fiom §

N/AwS

N/A.

The anaiysis of the comparable sales below refllects market reaction Lo significant varialions betviecn the sales and the subject property.

Analysls of any current agreement of sale, option, or lisling of the subject property and analysis of the prior sales of subject and comparables: The subject property is
not currently listed for sale and has not been listed for sale or sold in the past 36 months.

Summary of sales comparison and value conclusion: Most consideration was given to comparables #1 and #4. Comparables #1 and #3 are in
excess of 6 months old (as of the effeclive dale of this appraisal) but are more simifar to the subjecl than more current sales.

Comparables #2, #3 and #4 are in excess of 1 mile from the subject but are located in a similar market area. The apprziser bas used

the best available comparable sales at the time this report was written. Per the clients instruction, the effective dale of this appraisal is
4/15/2008 with an inspection date of 12/3/2009. This report is for property tax related purposes.

This appraisal is made “as-is”, of D subject locompietion per plans and specifications on the basis of a hypothetcal condition that the impovements have been compleled, of
subject ta the following repairs, alteralions or conditions:
BASED ON AN D EXTERIOR INSPECTION FROM THE STREET OR AN INTERFORAND EXTERIORINSPECTION, | ESTIVATE THE MARKET VALUE, AS DEFINED,

OF THE REAL PROPERTY THAT IS THE SUBJECT OF THIS REPORT TOBE § 1,650 000 . AS OF 4115/2008
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Desktop Underwriter Quantitative Analysis Appralsal Report File No: 09000370
Project Information for PUDs (if applicabte)--1s the develeper/builder in cenlrol of the Home Owners' Association (HOA)Y? D Yes [:] No
Provide the [ollowing information for PUDS only il the developer/builder is In conlrol of the HOA and the subject property is an attached dweliing unit:

Total number of phases Telat aumber of units Tolal number of units sold

Tetal number of unlis rented Total number of unils for sale Data Source(s}

Was the project created by the conversion of existing buiidings into a PUD? [:] Yes | Mo Il yes. state date of conversion:

PUD

Does the profect contain any multi-dwetling uniis? Yes No Data Source:

Ae the common clements completed? D Yes D No I No, describe stalus of completion:

Ase any common clements leased to of by the Home Owners’ Association? |:] Yes D No I yes. altach addendum describing rental terms and oplions.
Describe commion elements and recreational facilities:

Project Informatton for Condominiums (if applicabia)--1s the developer/builder in control of the Home Owners' Association (HOA)? D Yes [:] Ho
Provide the foltowing infoimation for 3l Condominium Projects:

Tetal number of phases Tolal number of units Total number of units seld

Total number of urits renied Tota! number of units lof sale Data Source(s)

Was the project created by the conversion of existing buildings into a condeminium? Yes No Il yes, date of conversion:

Project Type: |:] Primary Residence D Second Home or Recrealional D Raw or Townhouse Garden D Midrise [___] HIghn'se_D

Condition of the project, quality of construction, unit mix, ¢lc.:

=
=
=
o
ja
=
o
o

Ase the common elemenss completed? D Yes D No I No, describe stalus of completion:

Are any commen efements leased to or by the Home Owners” Associalion? [:] Yes D No If yes. auach adécndum describing rental tesms and optlions.
Describe commen elements and recreational faciilies:

PURPOSE OF APPRAISAL: The purpose of this appraisal is lo estimate the market value of the real property that is the subjecl of
this reporl based on a quantitative sales comparison analysis for use in the mortgage finance transaction.

DEFINITION OF MARKET VALUE: The most prabable price which a properly should bring in a competitive and open markel under
all conditions requisite to a fair sale, the buyer and scller, each acting prudently. knowledgeabiy and assuming lhe price is not aifected
by undue stimulus. Implicit in Lhis delinition is the consummation of a sale as of a specilied dale and the passing of litle [rom seller
to buyer under conditions whereby: (1) buyer and seller are typically molivated; (2) bolh parties are vell informed or vicll advised, and
each acling in what he considers his own best interest; (3} a reasonabte time is allowed for exposure in the open market; (4) payment
is made in lerms ol cash in U.S. dellars or in terms of financial arrangements comparable thereto; and (5) the price represents the
normal consideration for the properly sold unaffected by special or crealive financing or sales concessions* granted by anyone
associated vith the sale.

* Adjustments to the comparables must be made for special or creative financing or sales concessions. No adjusiments are necessary
for those cosls which are normally paid by sellers as a result of iradition or law in a markel area; these costs are readily identifiable
since the seller pays these costs in virlually all sales transaetions. Special or crealive financing adjustments can be made to the
comparable properly by comparisons te fipancing terms offered by a third party inslitulional lender that is not already involved in the
properly or transaction. Any adjustment should noi be calculated on a mechanical dollar for dollar cosl of Ike financing or concession
but the dollar amount ol any adjustment should approximate the markel's reaction Lo the financing or concessions based on the
appraiser's judgmentl.

STATEMENT OF LIMITING CONDITIONS AND APPRAISER'S CERTIFICATION

CONTINGENT AND LIMITING CONDITIONS: The appraiser's cerlification that appears in the appraisal repoft is subject to the
following conditions:

1. The appraiser will nol be responsibte for malters of a legal nalure Lhat alfect eilher the property being appraised or the litle to it. The
appraiser assumes Lhat the title is good and marketable and, Lhercfore, will not render any opinions about the litle. The properly is
appraised on the basis of it being under respoasible ownership.

2. The appraiser has provided any required sketch in the appraisal report to show approximate dimensions of the improvements and
the sketch is included only lo assist the reader of the report in visualizing the property and understanding the appraiser's determination
of its size.

3. The appraiser will not give leslimony or appear in courl becavse he or she made an appraisal of the property in question, unless
specific arrangements lo do so have been made beforehand.

4. The appraiser has noted in Lhe appraisal report any adverse conditions (such as, but not limited to, needed repairs, the presence
of hazardous wasles. toxic substances, ctc.) observed during the inspection of the subject property or that he er she became aware
of duting the normal research involved in performing the appraisal. Unless otherwise slated in the appraisal repoit, the appiaiser has
no knowledge of any hidden or unapparent conditions of the property or adverse environmental condilions (inciuding the presence of
hazardous wasles, loxic substances, ¢lc.) that would make the properly more or less valuable, and has assumed hat there are no such
condilions and makes no guaranlees or warranties, expressed or implied, regarding the condilion of the properly. The appraiser will
not be respensible for any such conditions that de exist or for any engineering or tesling that might be required to discover whelher
such conditiens exisl. Because Lhe appraiser is nol an expert in the field of enviconmental hazards, the appraisal report musl not be
considered as an environmental assessmenl of the properly.

5. The appraiser obtained the information, estimates, and opinions thal were expresscd in the appraisal report from sources that he
ar she considers {0 be reliable and believes them to be true and coirect. The appraiser does not assume respensibility for the accuracy
cf such items that were furnished by other parlies.

6. The appraiser will not disclose the contents of the appraisal repoit excepl as provided for in the Uniform Standards of Prolessional
Appraisal Praclice.

7. The appraiser must provide his or her prior writtén consent before the lender/client specified in the appraisal report can disiribule
the appraisal report (including conclusions about the properly value, the appraiser's identity and prolessional designations, and
references to any professional appraisal organizations or Lhe firm wilh which the appraiser is associated) to anyone other lhan the
borrower; the morlgagee or ils successors and assigns: the mortgage insurer; consultants; professional appraisal organizations; any
slate or federally appreved financial institulion; or any department, agency, or instrumentalily of the United States or any state or the
District of Columbia; cxcept that the lender/client may distribute the report 1o dala collection or reporting service(s) without having lo
obtain the appraiser's prior written consent. The appraiser's written cansent and approval muslt also be oblained before the appraisal
can be conveyed by anyene to the public through advertising, public relations, news, sales, or othes media.

8. The appraiser has based his or her appraisal report and valuation conclusion for an appraisal that is subjecl to completion per plans
and specifications on the basis of a hypothetical condition that the improvemtents have been completed.

9. The appraisei has based his or her appraisal report and valuation conclusion for an appraisal (hat is subject to completion, repairs,
or alterations on the assumption that compiction of the improvements will be performed in a workmanlike manner.
10CH. - PAGE 2 OF 3 Fannie Mae Form 2055 9.96
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Desktop Underwriter Quantitative Analysis Appraisal Report File Ko, 09000370

APPRAISER'S CERTIFICATICN: The Appraiser certifies and agrees thal:

1. Uperformed (his appraisal by (1) personally inspecting Irom the street the subject property and neighborhood and each of the
comparable sales (unless 1 have olherwise indicaled in this reporl thal | also inspected the interios of the subject properly): (2) collecting.
conlirming, and analyzing data from reliable public and/for privale sources; and (3) reporting the results ol my inspection and analysis
in this summary appraisat rcport. | further certily that | have adequate information about the physical characteristics of the subject
property and the comparable sales to develop this appraisal.

2. | have researched and analyzcd the comparable sales and olferings/lislings in Lhe subjecl market area and have reported the
comparable sales in this report lhat are the best available fer the subject property. | fuither cerlily thal adequate comparable market
data exists in the general market area to develop a reliable sales comparison analysis for the subjecl property.

3. | have taken into consideration the factors thal have an impact on value in my development of the estimate of market value in the
appraisal report. | further certify that | have noled any apparent or known adverse condilions in the subject improvements, on the subject
sile, or on any sile wilhin the immediate vicinity of the subject properly of which | am avare, have considered \hese adverse conditions
in my analysis of lhe properly value to the extenl that | had market evidence to support them, and have commented about the effect
of the adverse conditions on the marketability of the subject property. I have not knowingly withiield any significant information from
Ihe appraisal report and | believe, to the best of my knowledge, (hat all slatemeats and informalion in the appraisal report are true and
correct.

4. | stated in the appraisal report only my own personal, unbiased, and professional analysis, opinions, and conclusions, which are
subject only to the conlingent and limiting conditions specified in this form.

5. 1 have no present or prospective interest in the property that is the subject of this report, and | have no present or prospeclive personal
interest or bias wilh respect lo the participants in the transaction. | did not base, either partially or completely, my analysis and/or the
estimate of market value in the appraisal report an the race, color, religion, sex, age, marilal status, handicap, familial status, or national
origin of eilher the prospeclive owners or occupants of the subject pmperlg or of the present owners or occupants of the properties
in the vicinily of the subject property or on any other basis prohibited by law.

6. | have no present or contemplated future interest in the subject properly, and neither my current or future employment nor my
compensation for performing this appraisal is contingent on the appraised value of the properly.

7. 1 was not required Lo reporl a predetermined value or dircetion in value that favors the cause of the client or any related parly, the
amount of the value estimate, the allainment of a specific result, or the occurrence of a subsequent event in order to receive my
compensation and/or employment for performing the appraisal. 1did not base the appraisal reporl on a requested minimum valualien,
a specific valuation. or the need Lo approve a specific mortgage loan.

8. | estimated the market value of Lhe real property thal is the subject of this report based on the sales comparison approach Lo value.
| further certify thal | considered the cosl and income approaches to value, but, through mutuat agreement with the client, did not
develop them, unless | have noted otherwise in this report.

9. | performed this appraisal as a limited appraisal. subjecl to the Departure Provision of the Uniform Standards of Professionat
Appraisal Praclice that were adopted and promulgated by the Appraisal Standards Board ol The Appraisal Foundation and thal were
in the place as ol the effective dale of the appraisal (unless | have otherwise indicaled in this report that the appraisal is a complele
appraisal. in which case, the Deparlure Provision does nol apply).

10. 1 acknowledge that an estimate of a reasonable time for exposure in the open markel is a condition in the definition of market value.
The exposure time associated wilh the estimate of markel value for the subjecl properdy is consistent with the marketing time noled
in the Neighborhood section of this report. The marketing period concluded for the subject properly at the eslimaled market valuc is
also consistent with the marketing time noted in the Neighborhood section.

11. | personally prepared all conclusions and opiniens aboul the real estale that were sel forlh in the appraisal report. | further certify
that no one provided significant professional assistance to me in the development of Lhis appraisal.

SUPERVISORY APPRAISER'S CERTIFICATION: If a supervisory appraiser signed Lhe appraisal report, he or she certilied and agrees
that; | directly supervise Lhe appraiser who preparcd the appraisal report, have examined the appraisal reporl for compliance wilh the
Uniform Standards of Professional Appraisal Praclice, agree with the statemenls and conclusions of the appraiser, agree to be bound
by the appraiser's cerlifications numbered § Lhrough 7 above, and am taking full responsibility for lhe appraisal and the appraisal report.

APPRAISER: SUPERVISORY APPRAISER (ONLY IF REQUIRED):
Signaiure: Q---S . r{"m Signalture:
Name: Jasdd S Luedtke Name:
Company Name: Key Appraisals Company Name:
Company Address: 5636 Kalenda Drive Company Address:
Albertville, MN 55301
Date of Report/Signature: 12/14/2009 Date of Report/Signature:
Slate Certification #: 4003¢56 State Cerlification &:
or State License #: or State License #:
State: MN State:
Expiralion Dale of Centification or License: 08/31/2010 Expiration Date of Centification or License:
ADDRESS OF PROPERTY APPRAISED: SUPERVISORY APPRAISER:
25 Willow Woods Drive SUBJECT PROPERTY
Tonka Bay, MN 55331 [ bid not inspect subject property
[L) Did inspect exterior of subject property from streel
APPRAISED VALUE CF THE SUBJECT PROPERTY S 1,650,000 D Did ingpg(;[ inleror and exterior of SUbjCEl property
EFFECTIVE DATE OF APPRAISAUINSPECTION 4/15/2008 COMPARABLE SALES
[0 Did not inspect exterior of comparable sales from street
LENDERICLIENT: [ Did inspect exterior of comparabte sales from sirect
Name:
Company Name: Jim McCarthy
Company Address:
10CH. PAGE3OF 3 Fann'c Mac Form 2055 9-96
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Desktop Underwriter Quantitative Analysis Appralsal Report File No.: 09000370
FEATURE | SUBJECT SALE 4 SALES SALE 6
25 Willow Woods Drive 3135 Northshore Drive
Address Tonka Ba Qrono
Pioximity to Subject 2.74 miles NNW
Sales Price S AppV/1650000 S 1,750,000 $ s
Price/Gross Liv. Area |8 432.16 M S 760870 H 4] $ ]
Dala & Veril. Sowtes MLS/Drive By/County Records
VALUE ADSUSTMENTS)| DESCRIPTION DESCRIPTION —| + (3 Aguzmert DESCRIPTION | + () S Azt DESCRIPTIOLI + (38 rdusTere
Sales of Financing Conventional ,: ! j
7 Concessions None I ! i
4 Date of Salemime | NIA 1-08/67 DOM | ! f
;2' Localion Good Good i ﬁ: ‘E
2 48 Acres 1 Acre i -125,000 : :
] Lakeshore/Good | Lakeshore/Good J : H
g Design (Styie) Rambler/Good | Rambler/Good | : :
fid Acwalnce (vrs) | 21A10E 35A/15E : 25,000 : :
B Conditien Good Good H H H
18] Above Grade Tou ! Byms ! gens | fusl | Bams | Bans ! Tt ! Bewrs | Bahs ) fewt ! Bams | Baths )
i Room Count 10 4 13008 1 150 9,000 ' : i : : ;
by Gioss Livg Avea 3,818 Sa.Ft 2,300 Sq. Fti 75.900 Sq. i Sq. FUi
Ml Gasomentam Fisted | None/Slab 2300SF 85%FIN ! : T
Roams Beiow Grade 4-2-1.5 WO i -70.000 : i
Gatage/Catpont 3 Attached 3 Altached ) H 1
Exlras 3FP Deck/Palio | 3FP Deck/Patic ! o
Many Extras Many Exiras H i H
Net Adj. (iotal) s [x)- s ss100|(x)« [J s olX): [ s 0
Adjusted Sales Price Gross: 17.4% Gross: 0.0% Gioss: 0.0%
of Comparables Nel: -4.9% S 1,664,900 | Net:  0.0% S O Net: 0.0% N 0
Dale of Prior Sales | 6/1997 None
Price of Priof Sales | S 703,000]§ $ $

ADDITIONAL COMMENTS

Prodond g AL e, §90 224 312 v sciedeon



DIMENSION LIST ADDENDUM

Borrower: NIA File No.: 09000370
Propeity Address: 25 Willow Woods Drive Case No.. i
Cily: Tonka Bay Slale: MN 2ip: 55331
Lender: Tim McCarthy
GROSS BUILDING AREA (GBA) 3,818
GROSS LIVING AREA (GLA) 3.818
Ageals) frea %ol GLA | %ol GBA
Living 3,818 100.00
Level 1 3,818 100.00 | 100.00
Level 2 0 0.00 0.00
Level 3 0 0.00 0.00
Other 0 0.00 0.00
GBA
Basement D 0
Garage ] 836 -
O _
Area Measurements Area Type

Measurcments Factor Total Level 1 Level2 Level3 Other | Bsmt. Garage
18.00 10.00 1.00 180.00 O O O O
4.00 2,00 1.00 - 8.00 (]
2.00 2.00 050 - 2.00
2,00 200 x _0.50 2.00
56.00 18.00 100 - _ 1,00800
52.00 10.00 1.00 - 520.00
36.00 16.00 1.00 - 576.00
6.00 1.00 - 18.00
28,00 10.00 100 - 280.00
16.00 6.00 1.00 96.00
30.00 28.00 1.00 - 840.00
18.00 16.00 1.00 288.00
36.00 22.00 792.00
22,00 2,00
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SUBJECT PROPERTY PHOTO ADDENDUM

Borrower. N/A File No.: 09000370
Property Address: 25 Willow Woods Drive Case No.:
City: Tonka Bay State: MN Zip: 55331

Lender: Tim McCarlhy

FRONT VIEW OF
SUBJECT PROPERTY

Appraised Date: April 15, 2008

REAR VIEW OF
SUBJECT PROPERTY

STREET SCENE




COMPARABLE PROPERTY PHOTO ADDENDUM
File No.: 09000370
Case No.:

Borrower: NIA
Property Address: 25 Willow Woods Drive
State: MN Zip: 55331

City: Tonka Bay
Lender: Tim McCarlhy

COMPARABLE SALE #1

185 Woodpecker Ridge Road

Tonka Bay
Sale Date: 7-07/49 DOM

Sale Price: $ 1,550,000

COMPARABLE SALE #2

2755 Casco Point Road

Orono
Sale Date: 10-07/149 DOM

Sale Price: $ 1,600,000

.

%
SO iy

&
5
4
»

COMPARABLE SALE #3

2715 Casco Point Road

Qrono
Sale Date: 8-07/82 DOM

Sale Price: $ 1,650,000




COMPARABLE PROPERTY PHOTO ADDENDUM

Borrower: N/A File No.. 09000370
Properly Address: 25 Willow Woads Drive Case No.:
City: Tonka Bay State: MN Zip: 55331

Lender: Tim McCarthy

COMPARABLE SALE #4

3135 Northshore Drive
Orono

Sale Date: 1-08/67 DOM
Sale Price: $ 1,750,000

COMPARABLE SALE #5

Sale Date:
Sale Price: $

COMPARABLE SALE #6

Sale Date:
Sale Price: $




Borcower: N/IA

File No.. 09000370

Properly Address: 25 Willow Woods Drive Case No.:
City: Tonka Bay Slale: MN Zip: 55331
Lender: Tim McCarthy

Lakeshore




Borrower: N/A

File No.: 09000370

Kilchen

Property Address: 25 Willow Woods Drive Case No.:
City: Tonka Bay State: MN Zip: 55331
Lender: Tim McCarthy
Bathroom
Living Room




FLOORPLAN

Borrower: N/A

File No.: 09000370

Property Address: 26 Willow Woods Drive Case No.:
Cily: Tonka Bay Slate: MN Zip: 55331
Lender: Tim McCarthy
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Sketch by Apex IV Windows™
AREA CALCULATIONS SUMMARY LVING AREA BREAKDOWWN
Coda Descriplion Size Totals Breakdown Subtotals
GLAL First Floor 3818.00 3818.00 First Floor
GAR Garage 836.00 836.00 10.0 x 18.0 180.00
2.0 x 4.0 8.00
0.5 x 2.0 x 2.0 2.00
0.5 x 2.0 x 2.0 2.00
18.0 x 56.0 1008.00
10.0 x 52.0 520.00
16.0 x 36.0 576.00
3.0 x 6.0 18.00
10.0 x 28.0 280.00
6.0 x 16.0 96.00
26.0 x 30.0 840.00
16.0 x 18.0 288.00
TOTAL LIVABLE (rounded) 3818 12 Areas Total (rounded) 3818

5636 Kalenda Drive, Albertville, MN 55301 (763)428-1470




LOCATION MAP

Borrower: N/A File No.: 09000370
Properly Address: 25 Willow Woods Drive Case No.:
City: Tonka Bay State: MN Zip: 55331

| Lender: Tim McCarthy
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5636 Kalenda Drive, Alberiville, MN 55301 (763)428-1470



License Info.

Borrower: N/A

File No.: 08000370

Propeily Address: 25 Willow Woods Drive

Case No.:

City: Tonka Bay

State: MN Zip: 65331

Lender: Tim McCanhy

LUEDTKE, JASON SCOTT

5635 KALENDA DRIVE o
ALBERTVILLE, MN G530 Department of Commerce

The Undersigned COMMISSIONER OF COMMERCE fur the State of Minnesota hereby cerlifies that
JASOR SCOTT LUEDTKE

S606 KALENDA DRIVE
ALBERTVILLE, MN &5301
hias comyded with the kras of the Stio of Mimasota and B beby liconead Io fmneact tha businese of
Resident Appratser : Certified Reskiential

License Number: 4003056

unlesa this authority 1s susoended, revoked, or etherwisa legaly waminsted. This Noens: shall ba In sfect
und Augue: 31, 2010,

IN TESTIHONY WHEREQF, | have hereunto st my hand this August 28, 2608,
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Lizenring Oivezsan
5 7th Placs East, Subls 500 Tetal - Appraisar 20
51. Paud. MN 55161-3165 UBPAP 7
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Key Appraisals
Certified Residential

Fi'e No. 09000370

File Number: 09000370

Tim McCarthy

Borrower : NIA

Invoice # :

Order Dale :
Relerence/Case # :
PO Number :

12/04/2009

Single Family Residence

25 Willow Woods Drive
Tonka Bay, MN 55331

rerescers INVOICE EERERREK

12/14/2009

2055 Appraisal Form

Invoice Total

Stale Sales Tax @ 0%

Deposit
Deposit

Amount Due

Terms: 30 Days Net

Please Make Check Payable To:
Key Appraisals

5636 Kalenda Drive

Albertville, MN 55301

Fed. 1.D. #; 41-1825706

$ 300.00

$

3 300.00

$ 0.00
(s )
AT )

$ 300.00

5636 Kalenda Drive, Alberlville, MN 55301

(763)428-1470




