General Comments 
· Don’t be cute

· Just the facts
· Everything that goes into your appraisal is in the appraisal for a reason

· In trial – Everything is fair game

· After acceptance by court, everything is PUBLIC

· Think like a “petitioner” and what data (sales, etc) would they use 
· How much time to write 
· USPAP

Appraisal Format

· Date of the appraisal

· Fee Simple – Value in Exchange
· Definition of Market Value MS 278.03 (8) and ???
· Inspect the property, measure the buildings, walk the fields, take some pictures.

· Address the appraisal to ???

· Inspect your comps, verify the sales, before you finish the appraisal!!!
· Proof read your work - TYPOS

· Check your math and then check it again
· Boilerplate – How much and do you understand what it means.
· Appraisal Format – Form or Narrative style

· Number of Original Copies – 5 (Court, PA, RA, Courtesy copy to Judge, and you)
· Don’t forget to sign each original 
· **Page numbers**
· Visuals – aerial photos, maps, photos 

· Other exhibits CRV’s, display boards

· One appraisal per economic unit

The Three Approaches to Value

· Consider all Three Approaches and rely on ???
· Supportable Conclusions
· Reconciliation
· Cost Approach – Newer Buildings, Large land value, 
· Grid on Land Sales

· Income Approach – If it is rental, or HBU indicates rental
· Grid on Rent Comps

· Grid on Cap Rate or GRM

· Sales Comparable Approach

· Number of comps, which comps

· Sale of the subject property 
· Inspect your comps, verify the sales, before you finish the appraisal!!!
· Personal Property adjustment

· Time Adjustment

· All differences – Must be addressed and adjusted

· Adjustment Grid – Gross Adjustments and Net adjustments
