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Dorset Appraisal
Carsten Burros
22248 County 80
Nevis, MN 56467

Fabruary 22, 2010

Duane Arndt
838 W. Willard St, Stillwater, MN 55082

Re: Properly: 23998 County 86
Nevis, MN 56467
Borrower:  Owner-Duane Arndt
File No.: Dorset #1106

In accordance with your request, | have appraisad the above referenced property. The report of that appraisal Is
altached,

The purpose of this appraisal s to estimate the market valua of the property described in this appraisal report, as
improvad, in unencumbered fee simple title of ownership,

This report is based on a physical analysis of Ihe site and impravements, a locational analysis of the neighborhood and
area and an economic analysis of the market for properties such as the subject. The appraisal was daveloped and the
report was prepared in accordance with the Uniform Standards of Professional Appraisal Praclice.

The value conclusions reported are as of the effective date stated in the body of the report and contingent upan the
certification and limiting conditions attached.

It has been a pleasure to assist you, Please do not hesitate to contact me if | can be of additional service lo you,

Sincerely,

iser

a‘/m{'ﬁu&
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FROM:
Dorset Appraisal I N vo I g E
Carsten Burros INVOICE HUMBER
22248 Counly 80 1107
Nevis, MN 56467 DATE
Telephone Number: Fax Number:
REFERENCE _
TO0: Internal Order #: 1107
Duane Arndl Lender Case #:
838 W. Willard Street Client File 4
Stillwater, MN 55082 o
Main File # onform:  Dorset #1106
Other File # on form:
Telephone Number: Fax Number: Federal Tax ID:
Alternate Number: E-Mall: Employer ID:
DESCRIPTION -
Lender: Duane Arndt Client:
Purchaser/Borrower: Owner-Duane Arndt
Property Address: 23998 County 86
City: Nevis
County: Hubbard State: MN Zip: 56467
Legal Description: See attached
FEES AMOUNT
Appraisal of improvements and land in Sections 21 and 28, Mantrap Township, Hubbard County : 0.00
20+ hours @$50 per hour 800.00
SUBTOTAL : 800.00
PAYMENTS AMOUNT
Check #: Date: Description:
Check #: Date: Description: '
Check #: Date: Description: :
SUBTOTAL
TOTALDUE |$ 800.00

Form NIVS — *TOTAL for Windows" appraisal software by a 13 mode, inc. — 1-800-ALAMODE
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Uniform Residential Appraisal Report Flle # Dorset #1106

The purpose of this summary appraisal report is to provide Ihe lender/chent with an accurate, and adequately supported, opinion of the markel value of the subject property.

P Address 23998 County 86 Gity Newvis Stale MM 2ip Code 58467
Borrower Owner-Duane Arndt Owner of Public Record  Same County Hubbard

Legal Descriplion’_See attached

Assessor's Parcel #  20.28.00200 Tax Year 2010 R.E Taxes § 2.978.00

Nelgtiborhood Name  Crow Wing Lake Map Reference  County Census Tract NA

Occupant (<] Owner [ ] Tenant [ | Vacant Special Assessmenls § 147 In taxes [JPUD HOAS {1 peryear 7] per month
= Propetty Rights Appraised <] Fea Simple Leasehold Other (deseribe

Assignment Type [ ] Purchase Transaction [ Refinance Transaction [ Other (deseribs) Market Value Determination

Lender/Clienl  Duane Arndl Address 838 W, Willard St, Stilwater, MN_55082

Is the subject property cutrently offered for sale or has il been offered for sale in the twelve manihs prior o the elfective dale of this apprasal? ] Yes (] No

Report data source(s) used. offering price(s), and datefs).  Owner

I [] did [_] did not analyze the contract for sale for the subject purchase Iransaction. Explain the resulls of the analysis of the contract for sale or why the analysis was not
ormed. NA

Gonlract Price $ NA Dale of Contract Is the properly sellr the owner of public record? [ | Yes [ 1No Data Source(s)

Is there any financial assislance (loan charges, sale concessions, gilt or downpayment assistance, etc.) to be paid by any party on behalf of the borrower? [Ives [CINo
3] 1 Yes, report the fotal dollar amount and describe the items 1o be paid.  NA

Nole: Race and the racial composition of the neighborhood are not appraisal laclors.

Neighborhood Characteristics One-Unit Housing Trends One-UnitHousing | Present Land Use %

Location [ ] Urban [ | Suburban Rural Property Values | | Increasing [ ] Stable Declining PRICE AGE | One-Unit 40 %
=Y Buit-Up [ ] Over 76% [X] 25-75% ] Under 25% | Demand/Supply | | Shotage  [7] InBalance [¢] Over Supply | $ (000) {yrs) | 2-4 Unit %
of Growth [ J Rapid [ ] Stable Slow Marketing Time [ ] Under 3 mits [ ] 3-6 mths OverBmths [ 150 Low 5 | Mufi-Family %
4 Nelghhorhood Boundaries  Bounded on the west by Hubbard County Road #86, un the north and east by 400 High 50 |Commercial %
] Crow Wing Lake and an the south by Spider Lake. 300 Pred. 30 |(ther &0 %

Nelghborhood Desription  The area around the subject is mainly water and wooded with ang residential home about a quarter of a mile to the narth
and other residential homes to the west off of County 86. There are cabins and homes on S ider Lake to the east and to the north there is
considerable state and county public lands.

Marke Conditions (including support for the above conchisions)  The market is vary slow dus lo the general economy of the stale and country, Prices

appaar to be decreasing, especially on rural residences, wooded land, on poorer quality lakes and less on gocd quality lakes with good quality

homes and cabins

Dimensions Varied Area_50.50 acres Shape_Irrequiar View Crow Wing Lake
Speciic Zoning Classification Natural Environment Lake Zoning Description Hubbard County Lake Shore Ordinance

Zoning Compliance al_[ ] Legal Nonconlorming (Grandiahered Use) ] No Zoning [_] Wegal (describe)

Is the highest and best use of subject property as improved {or as proposed ns and specifications) the preserd use? [ Yes [ | No If Mo, describe

Utilities _ Public  Other (describe) Public _ Other (describe) Off-site Improvements - Type Public _ Private
Elechiclty Water [] Sand Point Well Streel Bituminous

Gas [ ] %) LPG Sanitary Sewer | None Alley MNone I

[0
FEMA Special Flood Hazard Area [ | Yes [ No  FEMA Flood Zane FEMA Map # No map in Hubbard County _FEMA Map Date
Are the utilies and off-site [ingrovemants typical for the markel area? 14 Yes I No It No, describe
Are there any adverse site conditions or external factors (easements, encroachments, envirgnmental conditions, land uses, ele.)? [] Yes No_H Yes, describe
No adverse easements or encroachments were noted on the subject. No adverse environmental conditions were noted on the sublect or in the
immediate arga.

General Description T Foundation Exterior Description _ materials/condition] Interlor materlals/condition |
Units > One [ ] One with Accessary Unit | ] Concrele Slab_ [ ] Crawl Space Foundation Walls  Conc.Block/Gd Floars Wd,Cpt,C.Tile/Ave
# ol Stories 1.25 Full Basemenl Partial Basement  |Exterior Walls Log/Gd Walls WdSlog/Ave
Type [ Det. [ ] Att. [ 8-Det/End Unit |Basement Area 1,364 sq.1L{Rool Surtace Cedar Shakes/fwve  [Trimifinish  Wd/Ave
J Exist Propesed [ ] Under Const|Basement Finish 5 %|Gutlers & Downspouts PartaliAve Balli Floor  WalAve
Design [Style) Log with loft I Oulside Eniry/Ext [ Sump Pump  [Window Type Casement/Ave |Bath Wainscot BasementFiberglass|
Yoar Byl 1877 __[Evidence of [ ] infestaion_nione Storm Sashinsulated_Yes |Car Storage | | None
Effestive Age (Yis) 20 (] Dampness [ ] Setliement |Screens Yes Driveway  # of Cars
Altic Nong Heating [ | FWA || ] HWBB ][ ]HadJnnl'NmHJas Woodstove(s) # 1 _|Driveway Surlace Grass & Sand |
Drop Stair "] Stairs Qther [Fuel_Elec.&Wood ] Fireplacels) # 1 [ | Fenca Garage  #olCars  Ope
Floot ] Scultls Coaling [ | Central Alr Conditioning Palio/Deck -Cov Poreh Enclosed || ] Capont # of Cars
[ | Finished | Heated [T Individual [ ] Other None || Poal Other_Shed ] At [] Det. [ Built-in
ances () Relrigeralor B Range/Oven [ ] Dishwasher [ ] Disposal [ ] Mictowave [ ] Washer/Dryer [ Other (describe)
Finished area above grade contains; 7 Rooms 3 Bedrooms .5 Bath(s) 1,961 Square Feet of Gross Living Area Above Grade

Additional features (spectal ena

efficient ilems, elc.).  See addendum page 3.

Describe the condition of the propery {including needed repairs, deterioration, renavations, remodeling, el ],

See addendum.

Are there any physica! deficiencies or adverse conditions thal affect the ivabilly, soundness, or structural integrity of the property?
Subject does riot have a saptic system and uses a compost unit for cleans|
and a stool and sink on the main floor in addition 1o the kitchen sink.

4 Yes [] No Il Yes, describe
the toilet wastes. There is a shower, stool and sink in the basement

Does the praperty generafly conform to the neighborhond (Tunctional utility. style, condition, use, construction, elc )? [ 1 Yes <] No 1 No, describe

Except for no seplic system. May have to install 2 mound syslem due to the terrain around the cabin site. The Hubbard Count Zoning office would
have to make thal determination.

Freddie Mac Form 70 March 2005 Page 1 0of 6
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Uniform Residential Appraisal Report File # Dorset 11106

Thare are comparable propertics cutrently offered for sale in the subject neighbarhood ranging in price Irom $ s
There are comparable sales in the subject nelghbiorhood wilhin the past twelve months fanging In sale price from $ 0§
FEATURE | SUBJECT COMPARABLE SALE #1 COMPARABLE SALE # 2 COMPARABLE SALE # 3
Address 23998 County 86 11203 County 32
Nevis, MN 56467 Park Rapids
Proximity 10 Subject
Sale Price § NA $ 179,600 $ $
Sale Price/Gross Liv. Area $ s.tt.[$ 99.78 sq.l. $ sg.fl. $ sq.f.
Data Source(s) Broker-Re/Max
Verification Source(s) County Assessor
VALUE ADJUSTMENTS DESGRIPTION DESCRIPTION | +(-) § Adjustment | DESCRIPTION | +()$ Adiustment |  DESCRIPTION | +(-) § Adjustment
Sales or Financing Repossession
Concessions None
Dale of Sale/Time 6-26-09
Location Average Average
Leasehold/Fee Simple Fee Fee
Sile 50.50 acres 28.20 acres +45,000
View Crow Wing Lake{ Stoan Lake
Design (Style) Log with loft 1&1/4 story
Quality of Construction Average Ave-Fair +8,000
Actual Age A33/E20 A33/E25 +3,000
Condition Average Fair +10,000,
Above Grade Total [Barms.| Balns | Tolal [Borms | Bats Total [Bdrms | Batns Total |Bdrms. | Balns
Room Count 713l a6l 31 +1,000 [ ] I
Gross Living Area 1,961 sq.fi. 1,800 sq.ft, +4,800, 5q.1t. s0.ft.
Basemenl & Finished 1,364 Sq.Ft. 1320 s.f.
Rooms Below Grade 5%-sink&Showr | 1-0-1 -2,000|
bl Functional Ulili Equal Equal
p-1 Healing/Cooling Elec, &Wd/Nane | FAQ/None
b4 Energy Efficient llems Log walls Average +10,000
b Garage/Carport 240s.f.-Det 576 s.f-Det -3.400)
i PorchyPatio/Deck 496 s.f. 508 s.1.-Deck
b4 Frame Sted
éi( Fireplace Split Stone
o
Nemd stment (Total) BI+ [1- |8 76400 [J+ [J- |8 1+ [J- 18
My Adjusted Sale Price Net Adj. 25% Net Adj. % Het Adj. %
=] of Comparables Gross Adj. 486%|$ 256,000 Gross Ad) %|$ GrossAd).  %|$
o1 | [ did did not research the sale or transfer history of the subject property and comparable sales, If nal, explain

My research [ did [] did not reveal any prior sales of translers of the subject property for the three years prior Io the effeclive date of his appraisal,
Data Source(s)

iy research [ ] did £<] did not reveal any prior saies or iansfers of the comparable ¢ sales for the year prior 10 the date of sale of the comparablg sale,

Data Sowce(s) Hubbard County Assessar
Report the resulls of the research and analysis of the prior sale or transter history of tha subject property and comparable sales addilional prior sales on page 3).

ITEM SUBJECT COMPARABLE SALE #1 COMPARABLE SALE #2 COMPARABLE SALE #3
Date of Prior Sale/Transfer None 8-18-06
Price of Prior Sale/Transfer 436,000
Data Source(s) County Records
Etfestive Date of Dala Source(s) 2-12-10

Analysis of prior sale or Iransfer histary of the subject propery and comparable sales The current owner of the subject is the original ownar

Comparable No 2 is used even tho Il was a foreclosure property that had been listed in the high $300,000,reduced ta the $200,000 than le $189,00
to $167,000 and sold at $179,600 with more than 2 bidder. This was previously used as a bed and breakfast prior lo the sale in 2008, Praperty wat
in poor condition with the new owner installing new cabinats, new flooring. riew seplic syslem, new bath
and a new heating system { all needed may nol all be in)

Summary of Sales Comparison Approach  Based on the sales cited and based on my knowladge of the area it Is my epinion the subject would sell for
about $300,000.00 in todays market,

This would give the land of 50.5 acres a value of $2000 per acre or $101.000.00 and the improvements a value $189,000.00. This does nat
cansider the need for a new seplic system and updating the intarior with a new kitchen and bath rooms,

I Indicated Value by Sales Comparison Approach § _300,000.00 _
Indicated Value by: Sales Comparison Approach$  300,000.00 Cost Approach (il developed)§ A Income Approach (if developed) §  nA

This appraisal is made [<] "as is”, [ ] subjecl to completion per plans and specifications on the basis of 3 hypothetical condition that the improvements have been
completed, [_] subject o the following repairs or alterations on the basls of a hypothetical condition that the repairs or alteralions have been completed, or || subject to the
following required inspection based on the extraordinary assumption thal the condition or deficlency does not require ahteration or repair:

RECONCILIATION

Based on a complete visual ggﬁ%gﬂ{nn of the interior and exterior areas of the subject pmpeﬂr‘ defined scope of work, statement of assumptions and limiting
condilions, and appraiser's ication, my (our) opinion of the market value, as defined, of {he real property that is the subject of this report is

§ $300,000.00 ,asof February 5, 2010, which is the date of inspeclion and the effective date of this appraisal.
Freddie Mac Form 70 March 2005 Page 2 of 6 Fannie Mae Form 1004 March 2005
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Uniform Residential Appraisal Report Fils # Dorset #1106

SUBJECT DESCRIPTION: The subject is a 50.5 acre parcel of land located in Section 21 and Section 28 of Mantrap Township north west of Mevis,

MN. This parcel of land has fronlage on The west and south side of Grow Wing Lake and the north side of a bay on Spider Lake. The bay on

Spider Lake is very shallow and during dryer years Is coated with emergent vegetation, mainly water liles(see atlached air photo). The land around
Spider Lake is quite marshy and_probably not suilable for building a cabin or home with any decent access o the water. The subject has 250+-
feet to Spider Lake from the cabin and the shore line is quite low. Crow Wing Lake s also quite low around the shore bul there is one spot on west
side that could possibly make a decent spot for a cabin site. Crow Wing Lake is a 43 acre lake that has a maximum depth of 17 feet and is quite
weedy. A 1962 survey by the Minnesota Departrment of Natural Resources indicated there ware sunfish and bullheads in the lake. Thay can
possibly navigate up from Spider Lake but they probably freeze out in many winters. A small area between the two lakes could allow for fish to o
belween lhe lakes, especially in spring during higher water periods. The fake level also depends of beaver activity. This channel Is narrow and
choked with emergent vegetation.
The subject cabin is constructed of Norway Pine logs and appears lo be wall construcled. The interior walls are mainly log and a full block
basement exists. The cabin was built mainly for hunting as in the late 70's and thru the 80's duck hunbing was quite good, especially for bluebilis
and ring necks. The last 15 to 20 years has seen a hig decline in diving ducks using this part of Ihe stale. Deer hunting can also be good at times.
Usage during the middle of summer (middle of June to Mid August) is not very enjoyable as the deer flies are very nasly, The cabin has some use
limitations as there is no seplic tank syster and a compost Is used for waste malerials from the cabin. A toilet is found on the main floor as is a
sink in another room. A sink and shower are found in the basement.The well is a sand point that is aboul 7 to B feet deep. The kitchen is very
parse as the cupboards are minimal and the slove is an old wood stove and is used for cooking along with a gas three burner counter top unit,
The cabin has a nice split field stone fireplace in the fiving or great room and one bedroom and a sitting room are also found on the main ficor. The
loft consists of an open floored area above the kitchen and 2 bedrooms off of this room. Access Lo the back bedroom is thru the first bedroom.
Walls are mainly leg and the floor is pine boards with a cathedral ceiling above the living room and in the loft area. Considerable money would have
= to be spent to updale the kitchen and add a couple of bath rooms as well as install a seplic system. This would possibly have to be a mound
] system due to the low terrain around the cabin, A screen porch and a covered deck are also found. (refer to bullding sketch).
il The lack of sales in the area the past year makes for a difficult appraisal as prices are decreasing. | did find a sale of some bare land in the
southwest corner of Big Stoney Lake south of Nevis and | found a foreclosure sale on a shallow lake to the north west of Park Rapids. In addition |
located a property for sale on a similar sized but shallower lake north west of Park Rapids and a 120 acre tract of land thal is listed for sale on a

shallow lake north of Park Rapids. Air Photos and/or photos and listing shiels are in this appraisal for those properties.

TIONAL COMMENTS

DD

{COST APPROACH T0 VALUE (not required by Fannie Mae)
Provide adequate information for the lendar/clizt to replicate the below cost figures and cakcufations.
Suppart for the apinion of site value (summary of comparable land sales or other methods for esfimating site value)

b ESTIMATED [ REPRODUCTION OR [ ) REPLAGEMENT COST NEW OPINION OF SITEVALUE.. e N
b4 Source of cost data DWELLING SofL@$ .=
E Quakily rating from cost service Efiective date of cost data Soft.@$
k54 Comments on Cost Approach (gross living area calculations, deprecialion, elc.)
@ Garage/Carport SaFfL@§
8 Total Estimate of Cost-New
Less Physical __[Funclional _ |Extemal
Depreciation | =$( )
Depreciated Cost of Improvemenls =
"As-is" Value of Sile Improvements y i =
I Estimated feemaining Economic Life (HUD and VA only) Years | INDICATED VALUE BY COST APPROACH R |
il INCOME APPROACH T0 VALUE (nol required by Fannie Mae)
b1 Estimated Monthly Markel Rent § X_Gross Rent Muliplier =$ Indicated Valus by Income Approach
g Summary of Income Appraach (Including support for market renl and GRM)

PROJECT INFORMATION FOR PUDs {if applicable)

ks the developer/builder in control of the Homeownrs® Associalion (HOAY? [ ] Yes | J Mo Unil typets) [ ] Detached [ Altached
Provide the following information for PUDs ONLY il the developer/builder is in control of the HOA and the subject property Is an attached dwiling unit.
Legal Name of Project

=4 Tolal number of phases Tolal pumber of unils Total number of units sokd

>4 Total number of units rented Total number of unils for sale Dala source(s)

&'3 Was the project crealed by the conversion of existing building(s) into a PUD?  [] Yes [ ] No If Yes, dale of conversion,

= Does the project contain any muli-dweling units? ] Yes [_] No_Data Source

E4 Are the unils, common eléments, and recreation facifities complete? [ ] Yes [Z] No_If No, describa the status of completion.

PUD i

Are the common elemants leased to ar by the Homeowniers' Association? [ ] Yes o It Yes, describe the rental terms and options.

Describe common elements and recreational lacillies.

Freddie Mac Farm 70 March 2005 Page 3 of 6 Fannie Mae Form 1004 March 2005
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Uniform Residential Appraisal Report File # Dorset #1106

This report form is designed to report an appraisal of a one-unit property or a one-unit property with an accessory unit;
including a unit in a planned unit development (PUD). This report form is not designed to report an appraisal of a
manufactured home or a unit in a condominium or cooperative project.

This appraisal report is subject to the following scape of work, intended use, intended user, definition of market value,
statement of assumptions and limiting conditions, and certifications. Modifications, additions. or deletions to the intended
use, intended user, definition of markel value, or assumptions and limiting conditions are not permitted. The appraiser may
expand the scope of work 1o include any additional research or analysis necessary based on the complexity of this appraisal
assignment. Modifications or deletions to the certifications are also not permitted. However, additional certifications that do
not constitute material alterations to this appraisal report, such as those required by law or those related to the appraiser's
continuing education or membership in an appraisal organization, are permitted,

SCOPE OF WORK: The scope of work for this appraisal is defined by the complexity of this appraisal assignment and the
reporting requirements of this appraisal report form, including the following definition of market valug, statement of
assumptions and limiting conditions, and certifications. The appraiser must, at a minimum: (1) perform a complete visual
inspection of the interior and exterior areas of the subject property, (2) inspect the neighborhood, (3) inspect each of the
¢omparable sales from at least the street, (4) research, verify, and analyze data from reliable public and/or private sources,
and (5) report his ar her analysis, opinions, and conclusions in this appraisal report.

INTENDED USE: The intended use of this appraisal report is for the lender/client to evaluate the property that is the
subject of this appraisal for a mortgage finance transaction.

INTENDED USER: The intended user of this appraisal report is the lender/client,

DEFINITION OF MARKET VALUE: The most probable price which a property should bring in a competitive and open
market under all conditions requisite o a fair sale, the buyer and seller, each acling prudently, knowledgeably and assuming
the price is not affected by undue stimulus. Implicit in this definition is the consummation of a sale as of a specified date and
the passing of title from seller to buyer under conditions whereby: (1) buyer and seller are typically molivated: (2) both
parties are well informed or well advised, and each acting in what he or she considers his or her own best interest; (3) a
reasonable time is allowed for exposure in the open market; (4) payment is made in terms of cash in U. S. dollars or in terms
of financial arrangements comparable thereto; and (5) the price represents the normal consideration for the property sold
unaffected by special or crealive financing or sales concessions* granted by anyone associated with the sale.

*Adjustments to the comparables must be made for special or creative financing or sales concessions. No adjustments are
necessary for those costs which are normally paid by sellers as a result of tradifion or law in a market area; these costs are
readily identifiable since the seller pays these costs in vitually all sales transactions. Special or creative financing
adjuslments can be made to the comparable property by comparisons to financing terms offered by a third party institutional
lender hat is not already involved in the property or transaction, Any adjustment should not be calculated on a mechanical
dollar for dollar cost of the financing or concession but the dollar amount of any adjustment should approximate the market's
reaction to the financing or concessions based on the appraiser's judament.

STATEMENT OF ASSUMPTIONS AND LIMITING CONDITIONS: The appraiser’s certification in this report is
subject to the following assumptions and limiting conditions:

1. The appraiser will not be responsible for matters of a legal nature that affect either the property being appraised or the title
to it, except for information that he or she became aware of during the research involved in performing this appraisal. The
appraiser assumes that the title is good and marketable and will not render any opinions about the title.

2. The appraiser has provided a sketch in this appraisal report to show the approximate dimensions of the improvements.
The sketch is inciuded only to assist the reader in visualizing the property and understanding the appraiser's determination
of its size.

3. The appraiser has examined the available flood maps that are provided by the Federal Emergency Management Agency
(or other data sources) and has noted in this appraisal report whether any portion of the subject site is located in an
identified Special Flood Hazard Area. Because the appraiser is not a surveyor, he or she makes no guarantees, express or
implied, regarding this determination.

4. The appraiser will not give testimony or appear in court because he or she made an appraisal of the property in question,
unless specific arrangements to do so have been made beforehand, or as otherwise required by law.

5. The appraiser has noted in this appraisal report any adverse conditions (such as needed repairs, deterioration, the
presence of hazardous wastes, loxic substances, etc.) observed during the inspection of the subject properly or that he or
she became aware of during the research involved in performing the appraisal. Unless otherwise stated in this appraisal
report, the appraiser has no knowledge of any hidden or unapparent physical deficiencies or adverse conditions of the
property (such as, but not limited to, needed repairs, deterioration, the presence of hazardous wasles, loxic substances,
adverse environmental conditions, efc.) that would make the property less valuable, and has assumed that there aré no such
conditions and makes no guarantees or wamanties, express or implied. The appraiser will not be responsible for any such
conditions that do exist or for any engineering or testing that might be required to discover whether such conditions exist,
Because the appraiser is not an expert in the field of environmental hazards, this appraisal report must not be considered as
an environmental assessment of the property.

6. The appraiser has based his or her appraisal report and valuation conclusion for an appraisal that is subject to satisfactory
completion, repairs, or alterations on the assumption that the completion, repairs, or alterations of the subject property will
be performed in a professional manner.
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File No. Dorset #1106[ Page #7,
Uniform Residential Appraisal Report File # Dorset #1106

APPRAISER'S CERTIFICATION: The Appraiser certifies and agrees that:

1. | have, at a minimum, developed and reported this appraisal in accordance with the scope of work requirements stated in
this appraisal report.

2. | performed a complete visual inspection of the interior and exterior areas of the subject property. | reported the condition
of the improvements in factual, specific terms. | identified and reported the physical deficiencies that could affect the
livability, soundness, or structural integrity of the property.

3. | performed this appraisal in accordance with the requirements of the Uniform Standards of Professional Appraisal
Practice that were adopted and promuigated by the Appraisal Standards Board of The Appraisal Foundation and that were in
place at the time this appraisal report was prepared.

4. | developed my opinion of the market value of the real property that is the subject of this report based on the sales
comparison approach to value. | have adequate comparable market data to develop a reliable sales comparison approach
for this appraisal assignment. | further certify that | considered the cost and income approaches to value but did not develop
them, unless otherwise indicated in this report.

5. | researched, verified, analyzed, and reported on any current agreement for sale for the subject property, any offering for
sale of the subject property in the twelve months prior to the effective date of this appraisal, and the prior sales of the subject
property for a minimum of three years prior to the effective date of this appraisal, unless otherwise indicated in this report.

6. | researched, verified, analyzed, and reported on the prior sales of the comparable sales for a minimum of ane year prior
to the date of sale of the comparable sale, unless otherwise indicated in this report.

7. | selected and used comparable sales that are locationally, physically, and functionally the most similar to the subject property.

8. | have not used comparable sales that were the result of combining a land sale with the contract purchase price of a home that
has been built or will be built on the land.

9. | have reported adjustments to the comparable sales that reflect the market's reaction to the differences between the subject
property and the comparable sales.

10. 1 verified, from a disinterested source, all information in this report that was provided by parties who have a financial interest in
the sale or financing of the subject property.

11. 1 have knowledge and experience in appraising this type of property in this market area.

12. | am aware of, and have access to, the necessary and appropriate public and private data sources, such as muftiple listing
services, tax assessment records, public land records and other such data sources for the area in which the property is located.

13. | obtained the information, estimates, and opinions furnished by other parties and expressed in this appraisal report from
reliable sources that | helieve to be true and correct.

14, | have taken into consideration the factors that have an impact on value with respect to the subject neighborhood, subject
property, and the proximity of the subject property to adverse influences in the development of my opinion of market value. |
have noted in this appraisal report any adverse conditions (such as, but not limited to, needed repairs, deterioration, the
presence of hazardous wastes, toxic substances, adverse environmental conditions, etc.) observed during the inspection of the
subject property or that | became aware of during the research invalved in performing this appraisal, | have considered these
adverse conditions in my analysis of the property value, and have reporied on the effect of the conditions on the value and
marketability of the subject property.

15. | have not knowingly withheld any significant information from this appraisal report and, to the best of my knowledge, all
statements and information in this appraisal report are true and correct.

16. | stated in this appraisal report my own personal, unbiased, and professional analysis, opinions, and conclusions, which
are subject only to the assumptions and limiting conditions in this appraisal report.

17. | have no present or prospective interest in the property that is the subject of this report, and | have no present or

prospective personal interest or bias with respect to the participants in the transaction. | did not base. sither partially or
completely, my analysis and/or opinion of market value in this appraisal report on the race, color, religion, sex, age, marital
status, handicap, familial status, or national origin of either the prospective owners or occupants of the subject property or of the
present owners or occupants of the properties in the vicinity of the subject property or on any other basis prohibited by law.

18. My employment and/or compensation for performing this appraisal or any future or anticipated appraisals was not
conditioned on any agreement or understanding, written or otherwise, that | would report (or present analysis supporting) a
predetermined specific value, a predetermined minimum value, a range or direction in value, a value that favors the cause of
any party, or the attainment of a specific result or occurrence of a specific subsequent event (such as approval of a pending
mortgage loan application).

19. | personally prepared all conclusions and opinions about the real estate that were set forth in this appraisal reporl. if |
relied on significant real propery appraisal assistance from any individual or individuals in the performance of this appralsal
or the preparation of this appraisal report, | have named such individual(s) and disclosed the specilic tasks performed in this
appraisal report. | certify that any individual so named is qualified to perform the tasks. | have not authorized anyone to make
a change to any item in this appraisal report; therefore, any change made to this appraisal is unauthorized and | will take no
responsibility for it.

20. | identified the lender/client in this appraisal report who is the individual, organization, or agent for the organization that
ordered and will receive this appraisal report.

Freddie Mac Form 70 March 2005 Page 5 of 6 Fannie Mae Form 1004 March 2005
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Uniform Residential Appraisal Report File # Dorset #1106

21. The lender/client may disclose or distribute this appraisal report to: the borrower; another lender at the request of the
borrower; the mortgagee or its successors and assigns; mortgage insurers; government sponsored enterprises, other
secondary market participants; data collection or reporting services; professional appraisal organizations; any department,
agency, or instrumentality of the United States; and any state, the District of Columbia, or other jurisdictions; without having to
obtain the appraiser's or supervisory appraiser's (if applicable) consent. Such consent must be oblained before this appraisal
report may be disclosed or distributed to any other party (including, but not limited to, the public through advertising, public
relations, news, sales, or other media).

22. | am aware that any disclosure or distribution of this appraisal report by me or the lender/client may be subject to certain
laws and regulations. Further, | am also subject to the provisions of the Uniform Standards of Professional Appraisal Practice
that pertain to disclosure or distribution by me.

23. The borrower, another lender at the request of the borrower, the mortgagee or its successors and assigns, mortgage
insurers, government sponsored enterprises, and other secondary market participants may rely on this appraisal report as part
of any mortgage finance transaction that involves any one or more of these parties.

24, If this appraisal report was transmitted as an “electronic record” containing my “electronic signature,” as those terms are
defined in applicable federal and/or state laws (excluding audio and video recordings), or a facsimile transmission of this
appraisal report containing a copy or representation of my signature, the appraisal report shall be as effective, enforceable and
valid as if a paper version of this appraisal report were delivered containing my original hand written signature,

25. Any intentional or negligent misrepresentation(s) contained in this appraisal report may result in civil liability and/or
criminal penalties including, but not limited to, fine or imprisonment or both under the provisions of Title 18, United States
Code, Section 1001, et seq., or similar state laws.

SUPERVISORY APPRAISER’S CERTIFICATION: The Supervisory Appraiser certifies and agrees that:

1. | directly supervised the appraiser for this appraisal assignment, have read the appraisal report, and agree with the appraiser’s
analysis, opinions, statements, conclusions, and the appraiser's certification.

2. | accept full responsibility for the contents of this appraisal report including, but not limited to, the appraiser's analysis, opinions,
statements, conclusions, and the appraiser’s certification.

3. The appraiser identified in this appraisal report is either a sub-contractor or an employee of the supervisory appraiser (or the
appraisal firm), is qualified to perform this appraisal, and is acceptable to perform this appraisal under the applicable state law.

4. This appraisal report compligs with the Uniform Standards of Professional Appraisal Practice that were adopted and
promulgated by the Appraisal Standards Board of The Appraisal Foundation and that were in place at the time this appraisal
report was prepared.

5. If this appraisal report was transmitted as an "electronic record” containing my “electronic signature,” as those terms are
defined in applicable federal and/or state laws (excluding audio and video recordings), or a facsimile transmission of this
appraisal report containing a copy or representation of my signature, the appraisal report shall be as effective, enforceable and
valid as if a paper version of this appraisal report were delivered containing my original hand written signature.

APPRAISER  Carsten A. Burros SUPERVISORY APPRAISER (ONLY IF REQUIRED)

Signature __ W ESD /A s pld e Signature

Name CarSlepA/Byr [LETH Name

Company'Name ' Dorset Apgraisal Company Name

Company Address 22248 County 80 Company Address

Nevis, MN 56467

Telephone Number 218-852-3254 Telephone Number

Email Address dorset@unitelc.com Email Address

Date of Signature and Report  February 24, 2010 Date of Signature

Effective Date of Appraisal  February 5, 2010 State Certification #

State Certification # 4002665 or State License #

or State License # State

or Other (describe) State # Expiration Date of Certification or License -
State MN ————
Expiration Date of Certification or License  8-31-11 : SUBJECT PROPERTY

ADDRESS OF PROPERTY APPRAISED (] Did not inspect subject property

23998 County 86 (1 Did inspect exteriar of subject property from street

Nevis, MN 56467 Dgtg of Inspgctiqn : :

APPRAISED VALUE OF SUBJECT PROPERTY §  $300,000.00 (] Did inspect interior and exterior of subject property
LENDER/CLIENT Date of Inspection

Name

Company Name Duane Amdt COMPARABLE SALES

Company Address 838 W. Willard St, Stilwater, MN 55082 [ pid not inspect exterior of comparable sales from street

- {7 Did inspect exterior of comparable sales from street

Email Address Date of Inspection
Freddie Mac Form 70 March 2005 Page 6 of 6 Fannie Mae Form 1004 March 2005
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SUPPLEMENTAL ADDENDUM B maae——

rrower/Cllent Owner-Duane Arndt
Address 23998 County 86

County Hubbard State MN Zip Code 56467

Lender  Duane Amndl

COMPARABLE SALES:
No 1. Irving Barret to Terry Bliss ~ 87.2 acres Part of the SW1/4 Section 12, 139N. R34w,
Sale Price: $250,000.00 or $2866.98 per acre
Sale Date: 10-02-09 Buildings considered to be of no value
Land only; 5 acres lake front 800 front feet @$275/ front foot = $220,000.00
50 acres grass & scattered woods @$500/acre = $ 25,000,00

20 acres low land @%$250/acre =% 5,000
5.7 acres road - No value 0
80.7 acres $250,000.00

Big Stoney Lake has about 320 acres of water with a maximum depth of 24 feet. All species of fish are found and a number
of cabins and or homes are around this lake. The above break down of land lypes and values are my estimate of a possible
value determination for this sale. There appears to be a possibility of 2 te 3 building sites for a cabin or home. The rest of
the shoreline is low and not qualified for lake frontage and is similar to the subject lake frontage on Spider Lake.

COMPARABLE LISTING: Land Only

Nao. 1: Lower Mud Lake - County Road 89 - Hubbard County
120 acres listed for $250,000,00 or $2083.34 per acre
2000 +- lake front feet @ $125 per front foot
Access is across the land from the south with permission.
Lake is about 15 feet in depth and a nice ridge of pines and deciduous trees is on the east side of the lake. A
Tamarack Swamp is lo the south east of this ridge. Fish found are northerns, sunfish and a few bass and probably
bullheads, Due to the depth this can feeze aut during severe winters but is probably re stocked each spring from
Istand Lake each spring from a craek that empties inlo Island Lake.
One could expect a lesser selling price from the listing price abave.

Form §UP — *TOTAL for Windows" appraisal software by a la mode, inc. — 1-800-ALAMODE



Additional Listings

[File No. Dorset #1106] Page #10]

File # Dorset #1106

FEATURE | SUBJECT LISTING # 1 LISTING #2 LISTING # 3
Address 23998 County 86 56893 290th Street
Nevis, MN 56467 Park Rapids
Proximity 1o Subject
Lisl Price $ $ 129,900 $ $
List Price/Gross Liv. Area [$ sq.ft]$ 41.24s50.0t b3 s $ sq.ft
Las! Price Revision Date 1-04-10
Data Source(s) Broker-Coldwell Clack
Verification Source(s) Exterior Inspection
VALUE ADJUSTMENTS DESGRIPTION DESCRIPTION +{-) § Adjust. DESCRIPTION +(-) $ Adjust. DESCRIPTION +(-) § Adjust.
Sales or Financing None
Concessions None
Days on Market
Lacation Average Average- +5,000
Leasehold/Fee Simple Fee Fee
Site 50.50 acres 9.99 acres -20,300]
View Crow Wing Lake |Fools Lake +5,000]
Desian (Style) Log with loft 2 sty
Quality of Conslruction _|Average Average
Actual Age A33/E20 A3B/E15 -5,000
Condilion Average Average
Above Grade Total | Bdrms. | Baths | Total |Bdrms. | Baths Total | Bdrms. | Balhs Total | Bdrms. | Baths
Room Count 7 3] 517 i 3 l 2.5 -2,000 | |
Gross Living Area 1,961 sq.ft 3,150 sa.ft -35,700| sq.ft sq.fl
Basemenl & Finished 1,364 Sq.Ft. None +20,500
Rooms Below Grade 5%-sink&Showr __ |None +1,000
Functional Utility Equal Equal
Heating/Caoting Elec,&Wd/None _ |Flec.BBd&Wd/Non
Energy Etficient Items Log walls Ave +5,000
| Garaga/Carport 240s.f.-Det 240s.f.-Det
Porch/Palio/Deck 496 s.f. 2up-1ground-196sf +900)
Frame Shed Nane
| Firepface Split Stone 1-livrm +2,500
Net Adjustment (Tolal) Cl+ K- s 23100  [J+ [1- [$ [0+ - s
Adjusted Lis! Price Nel 178 % Net % Nel %
of Comparatiles Gross 792 % |$ 106,800| Gross % |$ Gross % |$
feport the resuls of the research and analysis of the prior sale or transler history of the subjeqt properly and comparable sales (repor additional prior sales on page 3).
ITEM SUBJECT LISTING # 1 LISTING # 2 LISTING # 3
Date of Prior Sale/Transfer None None

Price of Prior Sale/Transfer

Data Source(s)

Etfective Date of Data Soutce(s)

Comments: _ Listing No 1 is cited since it has a similar sized iake but not as deep and probably no fish. It does give access to water and this is an
excellent area for snow mobiling and ATV use as there is a number of acres of public land in the area. Two Inlets Lake is 2 miles to north and has

good fishing and a public access.

This property is a repossed unit and was originally listed at $194,900 on 2-09-09 for $194

900 with a reduction to §169,900 and finally to

129,000.00. The property is used as a duplex with 2 unils on the u

The subject with its log cabin and extra acres is considered to be of greater value.

r level. A new seplic syslem was installed by the bank in 2009.

This property has considerable shore line but has minimal trees on the site. Another improved property s |

ocated adjacenl to the soum
via a gravel road with a little bit of back and forth. The agent had an earlier offer of $100,000.00 for this property.

Form 1004.(AL) — "TOTAL for Windows" appraisal soltware by a la mode, inc. — 1-800-ALAMODE
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Subject Photo Page

Borrower/ClientOwner-Duane Arndt

Property Address 23998 County 86
City Nevis County Hubbard State MN Zip Code 56467

Lender Duane Arndt

Subject Front
23998 County 86
Sales Price NA
Gross Living Area 1,961
Total Rooms 7
Tolal Bedrooms 3
Total Balhrooms .5

Localion Average

View Crow Wing Lake
Sile 50.50 acres
Quality Average

Age A33/E20

Covered deck in front

Subject Rear

Subject Street

Looking north at County
86

Form PIC3x5.SR — “TOTAL for Windows" appraisal software by a la mode, inc. — 1-800-ALAMODE
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Subject Photo Page

County Hubbard Stale MN Ap Code 56467

Lender Duane Arndl

Form PIC3x5.8R — 'TOTAL for Windows* appraisal soflware by a la mode, inc. — 1-800-ALAMODE

Subject West Shore

23998 County 86

Sales Price NA

Gross Living Area 1,961

Total Rooms 7

Tolal Bedrooms 3

Total Bathrooms .5

Location Average
View Crow Wing Lake
Sile 50.50 acres
Quality Average
Age A33/E20

Looking west at shore of
Crow Wing Lake

Subject

Looking north west at
subject shore and trees

Subject Street

Trail to house thru the
deciduous trees on the
westerly side



File No. Dorset #1106] Page #13)

Subject Photo Page

County Hubbard Stale MN dip Code 56467

Subject Garage
23998 County 86
Sales Price NA
Gross Living Area 1,961
Total Rooms 7
Total Bedrooms 3
Total Bathrooms .5

Lacalion Average

View Crow Wing Lake
Site 50.50 acres
Quality Average

Age A33/E20

Subject Shed

Subject

Looking south from
subject yard toward
Spider Lake.

Marshy between cabin
and lake.

Form PIC3x5.5R — *TOTAL for Windows" appraisal soliware by a la mode, inc. — 1-800-ALAMODE
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Subject Photo Page

Borrower/Client  Owner-Duane Arndt
Address 23998 Counly 86
Navis

Gounly Hubbard State MN Zip Code 56467

Subject
23998 County 86
Sales Price NA
Gross Living Area 1,961
Total Rooms 7
Total Bedrooms 3
Total Bathrooms .5

Location Average

View Crow Wing Lake
Sile 50,50 acres
Quality Average

Age A33/E20

Marsh area in northwest
corner of Spider Lake

Subject

North shoreline of
Spider Lake.

Subject Street

Form PIC3x5.5R — "TOTAL for Windows" appraisal software by a la mode, inc. — 1-800-ALAMODE
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Building Sketch (Page - 1)

Clent \Owner-Duane Arndt

ey Addiess 23998 County 86

Nevis County Hubbard Stale MN fip Code 56487
Lender  Duane Arndt
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| | Lofl
34.0'
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iy i
Comments:
AREA CALCULATIONS SUMMARY LIVING AREA BREAKDOWN
Code Description Size Net Totals Breakdown Subtotals
GLAl First Floor 1364.00 1364.00 First Floor
GLA2 Loft 195,00 22,0 x 34.0 748.00
Loft 402,25 597.25 22.0 x 28.0 616.00
P/P Enclesed Porch 224,00 Loft
Covered Deck 272,00 496.00 13.0 x 15.0 195.00
4.5 x 8.5 38,25
13.0 x 28.0 364.00
TOTAL LIVABLE (rounded) 1961 5 Calculations Total (rounded) 1961

Form SKT.BIISKI — "TOTAL for Windows" appraisal software by a la mode, inc, — 1-800-ALAMODE
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Interactive Map
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Comparable Photo Page

_Gounly_Hubbard Stale MN Zip Code 56467

Comparable 1
11203 County 32
Prox. to Subject

Sale Price 179,600
Gross Living Area 1,800
Total Rooms 6

Total Bedrooms 3
Total Balhrooms 1

Location Average
View Sloan Lake
Site 28.20 acres
Quality Ave-Fair
Age A33/E25

Improved listing No. 1

Comparable 2

Prox, 10 Subject

Sale Price

Gross Living Area

Total Rooms

Tolal Bedrooms

Total Bathrooms

Localion

View

Site

Quality

Age
Land Sale No 1.
Subject is across the
water low fand on the
right and high ground on
the left.

Comparable 3

Prox. to Subject

Sale Price

Gross Living Area

Total Ropms

Total Bedrooms

Total Bathrooms

Location

View

Sile

Quality

Age
Listing on Lower Mud
Subject is land on the
right side of the photo

Form PIC3x5.CR — "TOTAL for Windows" appraisal software by a la mode, Inc. — 1-800-ALAMODE
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PR VAL
L ISTINE fve [ U ) A
L_msizsses | [ jGosan

@I Prudential Hwy 34 Tast, Park Rapids, Mn. 56470

(218) 732-8416 Office

Park Hapids (218) 732-8439 Fax

info@prudentialparkrapids.com e-mail
Real Estate www.prudentialparkrapids.com

ti n_g_ Land

$250,000

Subject property
within lines.

Property has
been owned by
the same family
since 1947,

oY f’;(g Lale, ..'rf?-'}';"ﬁ,._'l-'ﬁi’ v:i“"/

Acreagg), | ¥V ) gaj 49 120 Terms ) Cash
£ -

Tree Cover Mixed Classification Land

Location North Hubbard Cty  Taxes $1,032 (2008)

School District Park Rapids Township Arago

Remarks: 120 acres with over 2000 ft of lakeshore on Lower Mud Lake.
This property has it alll Excellent big deer are plus your own private
lake. Great opportunity to own a very private piece of property for rec-
reation or hunting. Mixture of high, level and some low ground.

Directions: From Park Rapids North on Hwy 71 to county road 89.
Right on 89 to river. Property is directly North of the river. Listing
agent must be present to view property.

(While the information & figures above are believed to be relinble, the providing broker camot Suarantee their accuracy, )

bt a7 Mk
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Page #10

STATE OF MINNESQOTA

HURMOS, CARSTEN A
22348 COUNTY 8Y)

NEVIS MN £667 Department of Commerce

Tha Undersigned COMMISSIONER OF COMMERGE for the Stale of Minnesoty hereby cedtifies that
CARSTEN A RURROS

22242 COUNTY 82
NEVIS MN S8467

Raz comyp s wan the laas o the Siste of 38

raals aned s Aprehy hoansad W raneact me i

Rosidant Appraisar : Cartified Rogidemia)l

License Number; 40025885
Lthess Hhis & Porevekad o othe st lenaliy Wwmosdied This. oz
Gt Audnst

IN TEETIMONY WHEREQF, | have hereunto sut my hand this Sapismber 04, 2008,

Continuing Education:

CE Ragureren Typs  CF Begures Hoors

Tetal < Appravse’ 32
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DORSE T APPRAISAL

M&??MW@
NEVIS, MN 56467

(218) 652-3254 - Phone & Fax-2/B-42.2- _5:253"

Carsten Burros MNCertlf“ ed Appraiser— #4002665

QUALIFICATIONS OF APPRAIBER
GARSTEN A, BURROUS

" EDUCATION:

. Gradualed from ha Universily of Minnesala, Bachelor of 8clencs, 1065

. Compleled appralsal catirsa glven by the U.S. Departmenl of [nlerlor Appralsers

. Complated American Boclaly of Fanm Managera end Rurel Appralsers Farm
Managemsnt School

. Allendad numarove appralsal seminara

Cornpletad the raquired eppfaisel claasas for Ilcarlslng slnce Incepllun

Mosl of theas wera laken al Pro Source

(A

o1

EXPERIENCE:

1. Workad for 4.6 years for the Minnesola Dapariment of Nalural Resources from the
Marshall office. Appralsed and purchased Wiidlife ) il | areas ond
managed ovar 17,000 acras of fand during lhiu llme In Lyon, Unauln. Yellow

+ Medicine aml Lac Qul Perle Counlles.

2. Worked for Jensian Managemenl Services 1868.to 1971, Luverne, Minnesola

3. Parlner in Wilson-O'Brien Real Estate 1071-1087, Marshall, Minnoscta

4. Started Dorset Appralsal Company 1997, Navls, Minnesola

APPRAISAL EXPERIENCE

. Nurmeivus sppralsals complslad for the Minnesota Dapartment of Cunsarvallon and

. the Departmenl of Natural Resources
2. Optioned saveral lhousand acras of land for the Mn, Dopartment of Conservallon
3. Numerous ndividual eppralsals completed for iasldential, farm and commerclal
propeities In Soulhwasl Minnescla and North Central Minnesota

CLIENTS REPRESENTED:
1. Minnasola Department of Natural Resources

2, Asslatad wilh appralsals for Adminletralion Estale Tax purposes for ile Inlemnal
Ravenus Sarvice

3. Assisied with Mirneaota Depariment of Highway Appralsals In Minnssola and lowa
for Jensan Managemenit Servics, Luvemns, Minnesola

4. Minnesola Deparlmenl of Adminislration

5. Veterans Adminisirallon

8. Cly of Marstiall, Minnesola

7. Mature Conaegrvericy

8. Two Inlals Township, Backer Counly, While Oak Township, Hubbard County

9. Various nllomeys, banka, mortgage batikers, Individuals and busingssés

ADDITIONAL CREDENTIALB:
1. Courl Appolnted Viewer
2. Taslimony as Expert Wilness; 61h Judiclal Dlstricl Court
3. Teslimony In Hubbard Counly Court with twa different lend dispule cases
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Property Record Details

1of2

Property Record Details

General Property Information:

Parcel Number:

Taxpayer:

Physical Address 1:
Deeded Acres:

Section/T ownship/Range:

Legal Description:
This may be a partial legal description

Lake Name:
DNR Classification:
Township/City:
School District:
Most Recent Sale:
Date:
Instrument:
Grantor:
Grantee:
Price:

Tax Information:
Tax Assessment/Payable Year:

20.28.00200
DUANE ARNDT

23998 COUNTY 86

50.50 = E e

28 141 033 pi

SECT-28 TWP-141 RANGE-033 [
50.50 AC28-2LOTS 2& 3

CROW WING {
NATURAL ENVIRONMENT - -
MANTRAP

NEVIS SD #0308

http://www .co.hubbard.mn.us/hubbardreports/publicreport.php?feature. ..

2007/2008 2008/2009 2009/2010

Property Classification; SEASONAL REC RES SEASONAL REC RES SEASONAL REC RES

NON-HOMESTEAD NON-HOMESTEAD NON-HOMESTEAD

TIMBERLANDS

NON-HOMESTEAD

Estimated Land Market Value: $252,800.00 $278,800.00 $254,500.00

Estimated Building Market Value: $148,600.00 $147,500.00 $145,600.00

Total Estimated Market Value: $401,400.00 $426,300.00 $400,100.00

Total Limited Market Value: $401,400.00 $426,300.00 $400,100.00

Property Tax: $2,850.00 $2,831.00 $2,249.00

Special Assessments: $142.00 $147.00 $147.00

Tax & Special Assessments: $2,992.00 $2,978.00 $2,396.00

Total Amount Paid: $2,992.00 $2,978.00 $0.00

Total Amount Due;: $0.00 $0.00 $2,396.00
Disclaimer: Historical assessment information is used to calculate property lax. Hence, the previous years property classification, estimated and limited

market value information is utilized to calculate property tax payable in the current year, If any adjustments were made, they will not appear
here. For information regarding the property classification, value or tax call the Hubbard County Assessor's Office @ 1-218-732-3452 or e-mail

to bhansen@co.hubbard.mn.us
If the taxes are shown as paid, it is based on a good faith payment by the payer. Should the payment result in a NSF check or other reason for

non-payment, the payment may be reversed at a later date. The county assumes no liability for erroneous information taken from the website nor
does taking tax information from the website constitute a certification of taxes by the County.

Prior year unpaid taxes do not show interest due and penally, only tax and assessments,

4/8/2010 12:40 PM



Property Record Details http://www.co.hubbard.mn.us/hubbardreports/publicreport.php?feature...

Building Characteristics:

Rec. Seq. # 1 Rec. Seq. # 2 Rec. Seq. # 3

Type: SGL FAM-N SGL FAM-N
Year Built: 1978 1984
Arch/Style: LOG HOME LOG HOME
Footprint Sq. F1. 1860 209
Bedrooms: 0 0
Baths: 0 0
Bsmt. Fin. Sq. Ft.
Garage Yr. Blt. 1982

Sq. Ft. 440
[Misc. Features/Buildings:

20f2 4/8/2010 12:40 PM




COUNTY ASSESSOR'S OFFICE
HUBBARD COUNTY COURTHOUSE
301 COURT AVENUE . -

PARK RAPIDS MN 56470
218-732.-3452

IR

TAXPAYER ID:
DUANE ARNDT
838 W WILLARD ST

. STILLWATER MN 55082

10673

If you believe your valuation and property - (ga%
class are cormect, it is not necessary-10- - - [

contact your assessor or attend any listed
meeling. -

This form is to notify you of the market value hndit‘:lvé"s‘s-fﬁdéﬁon_of
The property taxes you will pay in 2011 will be based on this valuation and classification.
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If the property information is not correct,

if you disagree with the values, or if you ' &

have other questions about this notice, ..
please contact your assessor first at -:-
218-732-3452 to discuss any questions
or concerns. Often your issues can be ™
resolved atthis level. =

- ) “t>axes you will pay in 2010
~Estimated Market Value: . 400,100

If your questions er concems are not..
resolved, more formal appeal options are
available. Please read the back of this
notice for impcrtant information about the
formal appeal process. e
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